Comprehensive Infrastructure Replacement Policy
Summary of Policy Requirements and Provisions

Policy Adopted November 18, 1882, Resolution #82-1984 and
Revised Oclober 24, 1986, Resclution #96-149

An abbreviated summary of the City’s replacement policy is provided in the table below and on the
facing page. It should be noted that in all cases investment interest remains in the fund, and inter-fund

loans are subject to Council approval (repaid with interest).

Governmental (General) Assets

Internal Service

Infrastructure Reserve General Fixed Assets

Description (Street Renewal) Asset Revolving Central Garage
Replacement projections 40 vyears 40 vyears 40vyears
New improvement projections Not applicable Not applicable 10years
Operating projections 40vyears 40years 20vyears
Source of revenue Property taxes Property taxes Rental fees

Investmentinterest
Other future revenues

Investment interest
Other future revenues

Investment interest
All other revenues

Eligible expenditures

Street reconstruction
Street resurfacing
Sealcoating
Crack filling

Public safety equipment,

public safety buildings,
street lights, city hall

building, furnishings and

mechanical systems,
data processing system,
park buildings and

improvements and trails

Central garage
equipment, buildings
and other central
garage fund assets

Minimum fund or cash balance

Two million dollars

None

Half of operating costs

Targeted working capital target

2-3years

1lyear

4 months

Debt restrictions

Declare replacement monies as source of
funding when bonds are authorized and/or
Council approves transfers to the debt fund.

Equipment certificates
allowed, however
current resources are
preferred

Procedure required to deviate
from definition of eligible costs

4/5 vote of City Council or
public notice and public hearing

Not applicable
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Enterprise Assets

Enterprise Assets

Description Water Sewer Surface Water Street Lighting
Replacément projections 40years 40 years 40years 40vyears
New improvement projections 10years 10vyears 10years 10vyears
Operating projections 20vyears 20years 20vyears 20vyears
Source of revenue User fees User fees User fees Userfees

Interest earnings
Area charges
Other revenue

Interest earnings
Area charges
Other revenue

Interest earnings
All other revenues
Other revenue

Interest earnings
All other revenues
Other revenue

Eligible expenditures

Water systems
and other water
fund assets

Sewer systems
and other sewer
fund assets

Surface water
systems and other
surface water
fund assets

Street lighting
systems and other
street lighting
fund assets

Minimum fund or cash balance

One million
minimum, and
desired cash
balance overtwo
million dollars.

One million
minimum, and
desired cash
balance over two
million dollars.

None

None

Minimum operating, capital,
debt coverage

8 months

6 months

5 months

4 months

Debt restrictions

No restrictions

No restrictions

No restrictions

No restrictions

Procedure required to deviate
from definition of eligible costs

Not applicable

Not applicable

Not applicable

Not applicable
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